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After seeing record sales and prices during the pandemic, Vancouver's housing
market saw significant change in 2022. The headline story in our market last year
was all about inflation and the Bank of Canada's efforts to bring inflation back to
target by rapidly raising the policy rate.

When comparing all housing types in Greater Vancouver from December 2021 to
December 2022, the number of homes sold decreased by 51% but prices only
decreased by 3.3%. Compared to December 2019, prices are still 22% higher. April
2022 had the highest sales prices ever. When comparing April 2022 to December
2022, prices are down 11.9%.

Low inventory and historically low borrowing rates were the driving force behind the
record prices and multiple offer situations that we experienced over the last couple of
years. When looking back as far as 2005, December 2021 had the lowest inventory
ever. Last month (December 2022) had the second lowest inventory numbers ever.

In the last half of 2022, the real estate market showed signs of balance with
opportunities for both buyers and sellers. This is the first sign of balance that we've
seen in almost two years. As we move closer to the 2023 Spring Market, we'll see how
low inventory and higher borrowing-costs influence the real estate market.

On the following pages, you'll find charts with housing information for Greater
Vancouver as a whole and individual neighborhoods. If you have any questions
regarding Real Estate or would like specialized market information, please reach out
at any time.
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Housing Prices: 2019 - 2022
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Vancouver

Market Overview
December 2022 - Houses

$1,823,300

BENCHMARK SALES PRICE
Y/Y CHANGE: DOWN 5.1%

375

SOLD PROPERTIES
Y/Y CHANGE: DOWN 52.8%

49

AVG. DAYS ON MARKET
Y/Y CHANGE: UP 32.4%

383

NEW LISTINGS IN DECEMBER
Y/Y CHANGE: DOWN 34%




sothebysrealty.ca

NOTHING COMPARES

Vancouver

Market Overview
December 2022 - Apartments

$713,700

BENCHMARK SALES PRICE
Y/Y CHANGE: DOWN 1.7%

708

SOLD PROPERTIES
Y/Y CHANGE: DOWN 51.6%

36

AVG. DAYS ON MARKET
Y/Y CHANGE: UP 24.1%

607

NEW LISTINGS IN DECEMBER
Y/Y CHANGE: DOWN 43%
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Vancouver
Market Overview

December 2022 - Townhomes

$1,012,700

BENCHMARK SALES PRICE
Y/Y CHANGE: UP 1.7%

185

SOLD PROPERTIES
Y/Y CHANGE: DOWN 50.4%

37

AVG. DAYS ON MARKET
Y/Y CHANGE: UP 54.2%

174

NEW LISTINGS IN DECEMBER
Y/Y CHANGE: DOWN 34.6%
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HoME PRICE INDEX * December 2022 REAL ESTATE BOARD

OF GREATER VANCOUYER

Property Type Area Ber;:r?égam Er.;;i chgggtga cig:lg:r:s«s ci;gr:r]}s cgaﬁggr% cr?a:gzr% cﬁaﬁZZ'% 0:1?3:;: :s«s
Residential / Composite |Lower Mainland $1056600 | 3202 A 7% 4% A1.7% 5.1% 28 6% 125% 846%
Greater Vancouver | $1,114300 | 3148 145% 36% 98% 3.3% 22.9% 6.8% 746%
Bowen Island $1438200 | 3032 40% 09% 13.6% 0.2% 54 5% 589% | 168.1%
Bumaby East $1082.300 | 33856 23% 28% 82% 1.0% 23.6% 9.8% 96.5%
Bumaby North $965,300 3208 AT% 3.3% 98% 1% 2.9% 9.0% 945%
Bumaby South $1057.400 | 3307 0.2% 1.0% 8.0% 0.3% 22.3% 11.0% 95.8%
Coquitiam $1044700 | 3251 A1.2% -3.9% 95% 3.1% 29.6% 186% | 106.8%
Ladner $1060,000 | 3072 A11% 4.0% -10.9% -2.9% 34.2% 194% | 1014%
Maple Ridge $915,200 315.8 16% 5.0% 14.6% -9.8% 39.2% 34% | 136.7%
New Westminster $761,400 3515 19% -3.4% 76% 1.4% 29.2% 21.0% | 1105%
North Vancouver $1296700 | 2988 22% 1.8% 99% -26% 23.0% 10.4% 938%
Pitt Meadows $853.400 3338 -1.4% 4.8% -13.6% 8.1% 38.3% 323% | 138.9%
Port Coquitiam $888,300 3420 07% -26% 95% 1.5% 38.2% 1M9% | 1334%
Port Moody $1079.300 | 3402 A% 5.3% -10.8% 1.1% 39.3% 2% | 1329%
Richmond §1093200 | 3574 43% 3.3% 8.0% 0.3% 26.3% 7.2% 833%
Squamish $990,400 3256 44% 8.6% A7.4% 5.4% 239% 285% | 1358%
Sunshine Coast $824,500 3037 17% 46% 12.5% 0.6% 477% 536% | 155.9%
Tsawwassen $1143800 | 2980 21% 6.0% 13.4% 44% 26.0% 11% 9%6.7%
Vancouver East $1112.800 | 3459 16% 29% 91% 35% 20.1% 8.0% 855%
Vancouver West $1233700 | 2895 16% -3.6% 8.3% 5.0% 8.0% A17% | 423%
West Vancouver $2559.400 | 2765 16% 5.3% -11.9% 7.0% 18.6% 1.2% 52.1%
Whistler $1308400 | 2852 37% 75% 16.9% 48% 28.1% BT% | 1424%
Single Family Detached |Lower Mainland $1621.200 | 3550 -1.9% 4.9% -13.5% -7 4% 31.9% 17.3% 97.0%
Greater Vancouver | $1823300 | 3395 -18% 4.3% -11.4% 5.1% 26.2% 8.3% 79.1%
Bowen Island $1437.700 | 3030 3.9% A.0% A3.7% 0.3% 54 4% 500% | 168.1%
Bumaby East $1675400 | 3563 51% £.1% 41.3% 5.5% 25.7% 151% | 1125%
Bumaby North $1889600 | 3610 AT% 35% 41.2% 05% 28.6% 140% | 108.8%
Bumaby South $2038800 | 3787 0.5% 9% 102% 1.4% 26 5% 128% | 1132%
Coquitlam $1698400 | 38856 A% 45% 94% 26% 39.7% 293% | 143.3%
Ladner $1299400 | 3138 0.1% A4.2% 12.3% 5.5% 37.9% 219% | 103.9%
Maple Ridge $1166,600 | 3411 1.4% 5.1% A54% | 118% | 406% 393% | 152.3%
New Westminster $1402,600 | 3506 -2.9% 5.3% 9.0% 4.3% 345% 205% | 1135%
North Vancouver $2,081,400 | 3247 -24% -0.5% -10.5% -3.0% 26.0% 159% | 1156%
Pitt Meadows $1166,600 | 3445 0.1% 6.0% A61% | 147% | 36.1% 338% | 143.9%
Port Coquitiam $1277.000 | 3609 04% 29% 10.6% 5.8% 39.1% 339% | 147.0%
Port Moody $1955900 | 3704 -12% 57% A11.1% 1.3% 416% 325% | 1424%
Richmond $1978200 | 4038 27% 5.0% 84% -2.9% 26.0% 9.3% 96.0%
Squamish $1504400 | 3730 7 1% -9.4% A7 1% -5.4% 30.5% 379% | 188.0%
Sunshine Coast $912,000 318.0 2.4% 36% A1.1% 1.9% 55.6% 636% | 168.6%
Tsawwassen $1438100 | 3185 18% 6.7% 14.8% 7.4% 31.5% 181% | 1126%
Vancouver East S1677600 | 3754 23% 36% 41.9% 5.2% 21.3% 13% | 1039%
Vancouver West $3073500 | 3207 A% 57% 12.2% 8.2% 8.8% 118% | 499%
West Vancouver $3090800 | 2875 12% 53% 115% 5.7% 18.9% 49% 56.8%
Whistier $2,340.100 | 3160 73% 96% 16.6% 48% 30.4% 391% | 1530%

HOW TO READ THE TABLE:
- Benchmark Price: Esfimated sale peice of a benchmark propesty. Benichmarks represent a typical property within each masket.
- Price Indexc Index numbers esfimate the percertage change in price on fypical and constant quality properties aver fime. All figures are based on past sales.

- % Month'Year Change %: Percertage change of index over a period of x morth(s)year(s)
I Jarnary 2005, the indexes are st bo 100 m @ e

Tomrhome properties are similar o Affached properSes, a category that was used in the previous MLSUink HP/, lut do not included duplexes. MULTIPLE LESTING SERVICE
The albove: info i deemed refiable. but is not quarantesd. All dollar amounts in CON.
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Property Type ok Be'}i?é‘;m mﬁ C1h ?n(éré"%a c:i::g:r:% 0?1 2?1(;2:5 crlazggr% cr?a::zr% cfaﬁZZ'% 0:1{:]::;; :s«e,
Townhouse Lower Mainland $901,200 341.0 15% 3.8% 105% 0.7% 34.0% M5% | 1219%
Greater Vancouver | $1,012700 | 3488 15% 35% 92% 0.2% 28.3% 258% | 17.7%
Bumaby East $854,000 359.6 -0.3% 0.1% 38% 6.5% 31.1% B0% | 1224%
Bumaby North $860,800 3495 01% 3.9% 12.3% 5.2% 24.9% 255% | 1236%
Bumaby South $848,300 3524 0.4% 07% 89% 4.4% 25.2% 248% | 118.2%
Coquitlam $978.400 378.9 16% 5% 10.0% 0.4% 335% 336% | 1454%
Ladner $880,200 338.0 -3.3% A42% A11.2% 3.2% 23.8% 187% | 120.1%
Maple Ridge $712,800 354.1 -24% 5.1% -14.5% 5.6% 35.7% 379% | 152.2%
New Westminster $872,800 3716 -2.3% -3.3% 8.3% 4.2% 35.6% 297% | 1280%
North Vancouver $1225000 | 3327 -0.8% 0.4% 91% 0.4% 35.1% 8% | 121.1%
Pitt Meadows $807,600 391.3 -3.9% 1.3% 84% A.2% 44.3% 419% | 160.9%
Port Coquitiam $870,000 3484 0.1% 44% 11.3% A.2% 7% 364% | 149.9%
Port Moody $986,200 3744 4% 55% A1.7% 27% 37 T% 405% | 149.1%
Richmond $1049800 | 3765 0.2% 02% 53% 5.4% 34.0% 67% | 1215%
Squamish $954,100 3439 03% 51% 10.7% 0.8% 30.4% 67% | 1745%
Sunshine Coast $694,500 315.0 0.4% 4.0% 98% 0.5% 34.2% 413% | 156.3%
Tsawwassen $896,900 2814 -3.1% -3.9% 10.6% -2.5% 12.6% 0.7% 7%
Vancouver East $1040,300 | 34056 1% -2.8% 8.0% 3.7% 18.4% 15.9% 941%
Vancouver West $1345700 | 3009 -5.8% T6% 94% T7% 8.9% 49% 79.1%
Whistier $1374900 | 3505 1.4% 4.6% 102% 1.8% 36.5% 502% | 2016%
Apartment Lower Mainland $663,000 328.5 1.3% -2.6% 7 8% 1.4% 20.2% 151% | 103.5%
Greater Vancouver |  $713.700 326.0 09% 20% 59% 17% 16.6% 130% | 1012%
Bumaby East $768,100 3226 13% 0.2% 59% 33% 19.7% 131% | 100.0%
Bumaby North $692,500 3496 AT% 21% 55% 27% 25.2% 25% | 1184%
Bumaby South $752,100 358.0 0.0% 0.3% 45% 29% 20.2% 170% | 1148%
Coquitlam $653,300 3706 07% 1.3% 7% 26% 21.8% 230% | 1446%
Ladner $670,400 341.0 -35% 5.4% 8.9% 9.2% 346% 398% | 1350%
Maple Ridge $508,300 351.0 1.9% 5.2% 99% 3.3% 35.6% 384% | 1602%
New Westminster $619,400 3713 15% -2.3% 5.7% 46% 2.3% 233% | 129.3%
North Vancouver $756,000 3019 15% 4.0% 78% 16% 19.0% 145% | 1095%
Pitt Meadows $572.500 386.0 -1.9% 5.2% -10.3% 2.0% 29.4% M2% | 1646%
Port Coquitiam $598,200 4073 -12% 0.8% 6% 5.2% 33.0% 335% | 166.2%
Port Moody $680,200 3626 22% 4% 9.0% A.2% 23.2% 231% | 1434%
Richmond $689,400 3724 0.2% 21% 76% 6.2% 215% 198% | 1149%
Squamish $501,900 2977 -28% A27% | -272% | -105% 12.9% 180% | 136.1%
Sunshine Coast $477.300 2735 20% A19% | -274% | 123% 3.2% 14% 86.6%
Tsawwassen $695,100 3245 32% 5% 9.0% 72% 23 5% 234% | 1232%
Vancouver East $676,700 3876 09% 15% 55% 0.4% 13.6% 108% | 1102%
Vancouver West $811,600 306.4 -06% 1.3% 51% 0.5% 71% 3.0% 876%
West Vancouver $1201,600 | 2345 41% 0.7% 43% 26% 13.1% 6.0% 76.7%
Whistler $568,400 2450 25% A07% | 272% | -105% 16.7% 47% | 1258%
HOW TO READ THE TABLE:

= Benchmark Price: Esfmaied sale peice of a benchmark property. Benchmarks represent a typical property witin each masket.
= Price Indexc Index numbers esfimate the percertage change in price on fypical and constant quality properties over fime. All figures are based on past sales.
= 2 Month"Year Change %: Percentage change of index over a period of x month(s)year(s)

In Jarary 2005, the indexes are set o 100,
Towrhome properties are similar i attached proper@ies, 3 category that was used in the previous MLSLink HPI, but do not inciuded duplexes. m @ g
Lower Mainland includes areas seniced by both Real Estate Board of Greater Vancouver & Fraser Valiey Real Estate Board. MULTIPLE LISTING SERVICE"

The albove info = deemed refiable. but s not quarantesd. All dollar amounts in CON.
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Number Detsched 34 32 22 0 51 25 10 8 & 20 38 38 26 15 an
of  amcnes 28 14 2 0 28 7 20 10 6 a 2 28 18 3 12 222
December | 5488 uwea | 20 a5 [ o 62 17 28 % 7 8 56 150 10 14 02
2022 Median Coeed [$1837000 | $1,520,000 |$1,508.000 nia  [s1.085.000 na |$1.910,000 na wa  |$1.780000 nia $867,500 [$1,718,800 | $3,205,000 | 52,807,500 na
Selling  Asscned | $4,085000 na na nia $750,000 nla  |$1,362500 nia wa  |$1,100000 nia nia |$1,198,000 na na na wa
Price  pgament | sezao00 | se2z500 na nia $470,125 | s801550 | 718,000 na $762,500 | $657,950 nia nfa 3650000 | $826,400 na na
Number Detsensa 45 a7 28 7 80 7 55 1 12 53 11 2 50 53 18 8 485
of Asached 44 20 7 o 3% 5 15 7 7 a7 8 2 40 29 1 13 281
November Sales  pparman 134 78 12 [ 20 4 79 21 13 109 11 2 77 224 1 15 847
2022 Median Detced [$1943750 | $1,550,000 | $1,453.750 na  [s1.475,000 nla  |$1,925,000 nia wa | $2,025000 nia $850,000 |$1,687,500 | $3,185,000 na na
Selling Amched | 5910950 | 81,140,000 na nia $712,500 nia nia na na $1,030,000 nia nia $1,333,333 | $1,444,000 na na wa
Price  poument | se70000 | sestom na nia $490,000 | s507.500 | s805,000 | s525000 na $850,000 n/a nia 35515800 | $789,000 nia na
Number Oetcmd 82 a7 a7 8 104 2 56 27 7 ) 2 5 o 79 41 9 T84
of  Asached 47 33 13 1 3] BE] a1 26 12 80 12 6 56 45 3 13 430
December Sales  sparmant 243 111 14 0 40 o 108 53 33 214 15 5 145 M4 17 17 1484
2021 Median Deteed [$1998444 | $1,700,000 | 51,509,000 nia  |$1.380,000 | 51,557 500 | $2188,000 | $1,480,000 na  |$2.131,000 |$1631,500 [$1024,000 | 51,850,000 | $3550,000 | $3,140,000 na
Selling  Amachod | so52500 | 51,159,900 na nia $807,500 na  |$1.378.000 | s972400 wa  |$1.073000 nia nia |$1.210,250 | 51,850,000 na na na
Price  apament | 5715000 | ses0.000 na nia 3$524,900 | $570000 | $755000 | ss80.000 | s728.000 | ss30.450 nia nia $618500 | $853,500 nia na
Number Detsched 702 728 424 62 o77 204 751 323 176 913 188 502 958 860 437 126 8328
of  amcnes 575 a2 132 2 541 135 414 222 180 775 182 7% 581 558 58 200 4,984
Jan. - Sales  pamen 2,485 1,203 211 3 47 880 1,208 410 315 1,081 141 53 1,565 4,075 171 285 15,581
Dec. 2022 Median Co@wd [$2050000 |$1.767.500 |$1.600.000 | $788.000 |51.350.000 [ 51,550,050 | $2.150.000 | 1,470,000 | 2,000,000 | 52,020,000 [$1.547.500 | $998,000 |$1,925,000 | $3.400,000 | 52,999,000 |82 677,500
Selling  Asscned [ $1,030000 |$1,120,000 | 851,400 nia $820,000 | $867500 |$1,360,000 | $960,000 |$1,048.850 |$1,118,000 [$1021,260 | $633,000 |$1,370,000 | $1,665,000 | $2,275000 |$1 474,000 wa
Year-lo-date Price  pgament | 5710000 | sessg00 | ss55,000 nia 3540000 | se10000 | 5776000 | ss7aes0 | s7aseo0 | ss7o000 | se7s.000 | 5577000 | sevoco00 | se4s000 |s1,008,500 | 599,000
Number Cemeed | 1 199 1,302 747 E) 1782 348 1,184 555 264 1568 200 a23 1,797 1,210 688 243 14,088
of s 1,083 641 274 7 795 235 642 331 278 1389 241 27 843 &7 100 204 8137
Jan. - Sales oo | 5382 1.702 370 6 735 1,383 1677 837 444 2813 247 133 2243 5.325 240 437 21774
Dec. 2021 Median 0®=d [$1700000 | $1,560,000 | 1,360,000 | $839,000 |$1,200,000 | 51,384,500 | $1,080,000 | 51,288 400 | $1,708,000 | $1,800,000 [$1,435,000 | $890,000 |$1,785,500 | $3,370,000 [ $2,995000 |52 400,000
Selling Amached | 5910000 | 973000 | $839,900 nia $695,000 | $839.900 |$1,250,000 | $840000 | ss29.500 | s950,100 | $800,000 | $537,000 |$1,225,000 | $1,460,000 | 52,025,000 |$1,162,000 wa
Year-fo-dals Price  poument | seasoo0 | ssesom | ss7a00 n/a $460,000 | 5550000 | 5702000 | 5502500 | ses7.250 | 509,900 | 595,000 | s4ss,000 | se28.000 | 5785000 |$1.060,000 | 5575000
[Note: Median Selling Prices are not reported for areas with less than 20 sales or for the Gulf Islands e
g
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Number Detached 40 31 17 2 40 25 11 5 47 12 21 a7 49 21 11 374
of  Assches 24 1 9 0 24 2 18 9 5 20 6 2 49 28 3 1 230
December | H8tings sumnen 78 33 8 0 1 2 38 24 32 2 3 58 188 18 23 602
2022 I i 85% 103% 120% 0% 126% 180% 100% 1% 160% T 56% 95% 103% 78% 124% 196%
ales
Listings =™ 121% 127% 22% nia 17% 350% 11% 1% 120% 128% 139% 100% 579 57% 100% 108% wa
Aparment | 158% 106% 100% nia 168% 164% 17T 71% 81% 1085 350% 100% 97% 114% 53% 61%
Number Detsched 79 81 39 7 15 20 70 as 20 78 “ 89 2 66 14 915
of  asachas 56 37 5 0 52 7 52 13 12 49 8 8 o7 80 12 18 524
November | LStNgs amanen | 206 123 8 0 - 8 130 43 52 166 ) 4 u2 520 a2 18 1618
2022 Bty 7% 46% 2% 100% 52% 59% T9% % 0% 68% T9% 62% 56% 7% 24% 7%
ales to
Ustings "% 70% 54% 140% nia 8% 20% 20% 54% 58% 26% 1008 25% 41% 32% £ 81% wa
Apartmert | 579 62% 150% nia 45% 55% 61% 49% 25% 83% 55% 50% 54% 4% % 83%
Number Doaced 48 57 21 1 70 12 25 18 9 88 13 20 75 82 36 14 578
of  Ansches 35 12 4 0 % 3 15 17 3 67 9 i 30 47 2 1 302
December | LSN08 pnnee 191 83 7 1 38 57 78 30 24 140 7 3 110 268 11 19 1,065
2021 4o Saes t a | a7 118% 176% B00% 148% 183% 224% 150% 78% 1385% 177% 156% 125% 6% 114% 64%
ales to
Listings ! 134% 275% a25% nia 127% 146% 207% 153% 400% 1995 133% 55% 1867% 9% 150% 18% wa
mert | 1279 1M% 200% 0% 136% 168% 138% 1TT% 138% 153% 214% 167% 12% 128% 155% 8%
Number Descned | 1302 1416 83 127 2301 437 1,472 609 3% 20% 412 1,010 2026 2216 1,433 261 18,340
of  Assches 980 655 220 0 1,023 235 740 343 277 1342 266 120 1,255 1,248 127 318 9,157
Jan. - Listings spumen | 3870 2,052 284 5 801 1,334 1,082 876 560 3088 247 101 2621 7,018 440 42 26,361
Dec. 2022 oo Sal to|>*? chad 50% 51% 51% 49% 42% 47% 51% 53% 52% 45% 46% 50% 47% 9% 30% 45%
ales
it Amacnas 59% 7% 80% 20% 53% 579 56% 65% 5% 50% 81% 63% 46% 45% 46% 63% wa
Yeardo-date* | Listings
rmert | 4% 63% 74% 60% 62% 67% 63% 62% 56% 4% 57% 52% 60% 51% 30% 67%
Number Deeed | qe08 1,797 956 116 2157 487 1,898 751 378 243 407 1,008 2787 2577 1,883 277 21,394
of  asachas 1,332 760 338 7 859 208 820 386 337 1629 280 138 1,252 1,480 167 320 10,425
Jan, - Listings spatnent | 443 2,129 a2 8 853 1822 2,22 832 538 3798 288 160 3,285 8,826 385 480 30,448
Dec. 2021 PR s 63% 2% 78% 85% 82% 7% T0% 4% 0% 84% 73% 82% 84% 47% 41% 8%
ales to
e Asached 80% 83% B1% 1008 91% 80% 78% 86% 2% 85% 83% Q4% 67% 50% 60% % na
Year-fo-date* | 1*tne®
partmart | 76% 0% 4% 75% 86% 76% 3% 7% 83% 4% 96% 83% 8% 0% 5% 95%
it [=]

" Year-to-date listings represent a cumulative total of listings rather than total active listings.




