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After seeing record sales and prices during the pandemic,  Vancouver?s housing 
market saw significant change in 2022. The headline story in our market last  year 
was all about inflat ion and the Bank of Canada's efforts to bring inflat ion back to 
target by rapidly raising the policy rate. 

When comparing all housing types in Greater Vancouver from December 2021 to 

December 2022, the number of homes sold decreased by 51% but prices only 

decreased by 3.3%. Compared to December 2019, prices are st ill 22% higher.  April 

2022 had the highest sales prices ever. When comparing April 2022 to December 

2022, prices are down 11.9%.

Low inventory and historically low borrowing rates were the driving force behind the 

record prices and mult iple offer situat ions that we experienced over the last  couple of 

years. When looking back as far as 2005, December 2021 had the lowest inventory 

ever. Last month (December 2022) had the second lowest inventory numbers ever.

In the last  half of 2022, the real estate market showed signs of balance with 

opportunit ies for both buyers and sellers. This is the first  sign of balance that we've 

seen in almost two years. As we move closer to the 2023 Spring Market , we'll see how 

low inventory and higher borrowing-costs influence the real estate market . 

On the following pages, you'll find charts with housing informat ion for Greater 

Vancouver as a whole and individual neighborhoods. If you have any quest ions 

regarding Real Estate or would like specialized market informat ion, please reach out 

at  any t ime. 

Nick

Vancouver Market Overview
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Vancouver Market Overview

Housing Prices:   2019 - 2022

Number of Home Sales:   2019 - 2022

Total Inventory:   2019 - 2022



Vancouver 
Market Overview

$1,823,300
B EN CHM ARK SALES PRICE
Y/ Y CHANGE: DOWN 5.1%

375
SOLD PROPERTIES
Y/ Y CHANGE: DOWN 52.8%

49
AVG. DAYS ON  M ARKET
Y/ Y CHANGE: UP 32.4%

383
N EW L IST IN GS IN  DECEM B ER
Y/ Y CHANGE: DOWN 34%  
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December 2022 - Houses



Vancouver 
Market Overview

$713,700
B EN CHM ARK SALES PRICE
Y/ Y CHANGE: DOWN 1.7%

708
SOLD PROPERTIES
Y/ Y CHANGE: DOWN 51.6%

36
AVG. DAYS ON  M ARKET
Y/ Y CHANGE: UP 24.1%

607
N EW L IST IN GS IN  DECEM B ER
Y/ Y CHANGE: DOWN 43%  
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December 2022 - Apartments



Vancouver 
Market Overview

$1,012,700
B EN CHM ARK SALES PRICE
Y/ Y CHANGE: UP 1.7%

185
SOLD PROPERTIES
Y/ Y CHANGE: DOWN 50.4%

37
AVG. DAYS ON  M ARKET
Y/ Y CHANGE: UP 54.2%

174
N EW L IST IN GS IN  DECEM B ER
Y/ Y CHANGE: DOWN 34.6%  
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December 2022 - Townhomes



Region/City 
Market Overview

$8,231,111
AVG. SALES PRICE
JUNE 2018: $8,231,111
Y/ Y CHANGE: UP 12%

8,331
SOLD PROPERTIES
JUNE 2018: 8,231
Y/ Y CHANGE: UP 10%

21
AVG. DAYS ON  M ARKET
JUNE 2018: 30
Y/ Y CHANGE: DOWN 10

15,000
N EW L IST IN GS
JUNE 2018: 15,210
Y/ Y CHANGE: DOWN 5%
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Data for All Areas within the REBGV
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Market Overview
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